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Pages 107-108:  

Footnote 19. Banks have a huge opportunity to optimise under Basel Regulatory Framework, as cross-product 

netting is permitted within netting pools—building an incentive for even more concentrated derivatives trading 

banks. See Antolin et al. (2011), Office of Financial Research (2014), and Pozsar (2015). 
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Page 130:  

The grey bar shows the increase in this exposure associated with a fall in interest rates from 4.5% nominal 

assumed in the original calculation of the OECD work to 2%. 
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